
Copyright © 2006-2024, IdealRatings, Inc. All rights reserved, proprietary and confidential.                www.idealratings.com  1 

 

 

AlMoosa Health Company                                                                              

 
Fiscal Period: 2024 Q1    2024 ,nd22 September 

▪ Company Description 
  

ISIN - 

Nation Saudi Arabia 

Primary Exchange - 

Core Business Activity Healthcare Services 

  

Almoosa Health Company (the "Company") (formerly "Almoosa Specialist Hospital 

Company") is a closed joint stock company registered in the Kingdom of Saudi Arabia 

under Commercial Registration number 2252022248 dated 6 Shaban 1435H (4 June 

2014). The principal activities of the Company are to act as a private healthcare 

provider, storing medical items and selling medicine, cosmetics and disposable medical 

items. The Company's registered office is in Al-Ahsa, Kingdom of Saudi Arabia. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Shariah Compliance Report  

http://www.idealratings.com/


Company: AlMoosa Health Company  Business Activity: Healthcare Services Fiscal Period: 2024 Q1 September 22nd, 2024 

 

Copyright © 2006-2024, IdealRatings, Inc. All rights reserved, proprietary and confidential.                             www.idealratings.com  

Shariah Compliance Report  

2 

▪ Business Screening  

 
Non-Permissible Income: 

 

According to the fiscal period ending 31 March 2024 – as shown below - total Income reported is 

SAR 280,313,400.  

 

  

As shown below – the company is engaged in providing healthcare services, which is compliant 

with shariah law. 

 

 

As per note 4 for the period ending 31 March 2024 - as shown below – the equity-accounted 

investee represents investment in the unlisted company "Oryx Isotopes Company" with a shariah 

compliant business activity. Accordingly, total investment income from unlisted company with 

shariah complaint business activity is SAR 288,280. 

 

As per our correspondence with the company on the 22nd of September 2024, the company 

confirmed that the derivative financial instruments are shariah complaint. Accordingly, income from 

derivative financial instruments of SAR 3,138 is shariah compliant. 
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Therefore: 

 

• Total Non-Permissible Income = Zero 

• Total Investment Income from Unlisted Company with Shariah Compliant Business Activity = 

288,280 

• Total Income = 280,313,400 

 

 

▪ Financial Screening  
 

Debt structure: 

 

According to the fiscal period ending 31 March 2024 – as shown below - total debt reported is SAR 

1,242,114,172.  

 

 

As per note 7 for the fiscal period ending 31 March 2024 – as shown below – Loans from ministry of 

finance represent interest-free shariah complaint loans. 
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As per our correspondence with the company on the 22nd of September 2024, the company 

confirmed that loans from commercial banks, short-term borrowings, and derivative financial 

instruments are all shariah complaint.  

 

Therefore: 

• Total Loans = 1,242,114,172 

• Total Lease = 5,433,222 

• Shariah Compliant Loans = 1,236,680,950 

• Conventional Loans = Zero 

 

 

Investment Structure: 

According to the fiscal period ending 31 March 2024 – as shown below - total cash and cash 

equivalents reported is SAR 8,210,558.  

 

As per our correspondence with the company on the 22nd of September 2024, the company 

confirmed that all cash and cash equivalents are non-interest bearing. 

 

According to the fiscal period ending 31 March 2024 – as shown below - total investments reported 

is SAR 8,088,280. 

 

http://www.idealratings.com/


Company: AlMoosa Health Company  Business Activity: Healthcare Services Fiscal Period: 2024 Q1 September 22nd, 2024 

 

Copyright © 2006-2024, IdealRatings, Inc. All rights reserved, proprietary and confidential.                             www.idealratings.com  

Shariah Compliance Report  

5 

 

As per note 4 for the period ending 31 March 2024 - as shown below – the equity-accounted 

investee represents investment in the unlisted company "Oryx Isotopes Company" with a shariah 

compliant business activity.  

 

 

 

Therefore: 

Total Investments = 8,088,280 

Total Conventional Investments = Zero 

 

 

Note: 

Kindly note that AlMoosa Health Company is considered Shariah compliant following the 

Shariah regulations adopted by most Islamic banks and financial institutions in the Saudi 

market. 

 

 

 

 

 

 

 

 
 

*Purification ratio per share for the investment income from unlisted company with a shariah 

compliant business activity of SAR 288,280 is 0.824%. 
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