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31 March 31 March
Note 2024 2023

(Unaudited) (Unaudited)
Revenue 9 277,157,190 232,664,215
Cost of revenues (198,612,967) (162,860,555)
Gross profit 78,544,223 69,803,660
Other income 2,864,792] 2,986,333
Selling and distribution expenses (5,953,020) (4,213,090)
General and administrative expenses (40,605,409) (37,034,734)
Provision for impairment loss on accounts receivable (1,344,029) (869,012)
Gain on derivative financial instruments 3,138] 2,918,264
Operating profit 33,509,695 33,591,421
Finance cost (17.471.258) (6,593,989)
Share of profit of equity-accounted investee 288,280 -
Profit before zakat 16,326,717 26,997,432
Zakat expense (2,600,000) (907,567)
Profit for the year 13,726,717 26,089,865
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The principal activitics of the Company are to act as a private healthcare provider, storing medical items and selling
medicine, cosmetics and disposable medical items. The Company's registered office is in Al-Ahsa, Kingdom of Saudi
Arabia.
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4. EQUITY-ACCOUNTED INVESTEE

The investment in equity-accounted investee represents a 25% ownership in Oryx Isotopes Company (“the
associate™), a Limited Liability Company registered on 13/1/1442H corresponding to 1 September 2020G in
Dammam, Kingdom of Saudi Arabia with a share capital of SR 500,000. The principal activities of the Company are
manufacturing of pharmaceuticals for human use and the production of radioactive isotopes.
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Non-current liabilities

Long term loans 7 1,035,812,264 1,054,952,824
Lease liabilities 2.243.222 2,196,080
Employees’ benefits 106,682,985 100,975,886
Total non-current liabilities 1,144,738,471 1,158,124,790
Current liabilities

Accounts payable 220,235,527 210,721,926
Accruals and other current liabilities 45,504,223 44,014,223
Derivative financial instruments 267,434 | 270,572
Refund liabilities 9.1 77,060,097 67,741,431
Long term loans — current portion 7 110,601,252 93,101,923
Short term borrowings 90,000,000 65,000,000
Lease liabilities — current portion 3,190,000 3,190,000
Zakat payable 8 6,230,266 3,630,266
Total current liabilities 553,088,799 487,670,341
Total liabilities 1,697,827,270 1,645,795,131
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7.

LONG TERM LOANS
31 March 31 December
2024 2023
(Unaudited) (Audited)
Current
Loans from commercial banks 100,000,000 82,450,893
Loans from Ministry of Finance 2,843,067 2,843,067
Accrued interest expense 7.758,185 7.807.,963
110,601,252 93,101,923
Non- current
Loans from commercial banks 1.024,500,000 1,043,959,840
Loans from Ministry of Finance 14,215,331 14,215,330
Less: deferred income on loan from MoF (2.217,132) (2,472,882)
Less: amortization of transaction cost (685,935) (749.464)
1,035,812.264 1,054,952,824

Loans from Commercial Banks

The Company obtained loan facilities from wvarious local commercial banks. These loans are secured by personal
guarantees of Mr. Abdulaziz AlMoosa, Mr. Malik Abdulaziz AlMoosa and Malek Al-Moosa and mortgage of various
parcels of land. These facilities are subject to commission rates based on Saudi Arabia Interbank Offered Rate

SIBOR” plus an agreed margin

Loans from Ministry of Finance

In 2010, the Company entered into a loan agreement for SR 42.6 million with Ministry of Finance to finance the
construction of hospital building. The loan is repayable in equal annual instalments of SR 2.8 million each which
commenced from 2015 and will continue up to 2030, The loan provided is interest free and is secured by mortgage o

_aparcel of land which is in the name of Mr._Abdulaziz AlMoosa
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31 March 31 December
2024 2023
ASSETS (Unaudited) (Audited)
Non-current assets
Property and equipment 1,753,985,651 1,743,602,369
Intangible assets 3,711,307 4,125,851
Right-of-use assets 4,767,779 5,974,214
Equity-accounted investee 8,088,280 -
Total non-current assets 1,770,553,017 1,753,702,434
Current assets
Inventories 65,267,754 59,374,202
Accounts receivable 462,036,396 446,538,649
Advances, prepayments and other current assets 34,577,530 26,344,374
[Cash and cash equivalents 8,210,558 | 15,838,943
Total current assets 570,092,238 548,096,168
Total assets 2,340,645,255 2,301,798,602
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31 March 31 December
Note 2024 2023

ASSETS (Unaudited) (Audited)
Non-current assets

Property and equipment 3 1,753,985,651 1,743,602,369
Intangible assets 3,711,307 4,125,851
Right-of-use assets 4.767.779 5,974,214
IEquity-accounted investee 4 8,088,280 -
Total non-current assets 1,770,553,017 1,753,702,434
Current assets

Inventories 65,267,754 59,374,202
Accounts receivable 5 462,036,396 446,538,649
Advances, prepayments and other current assets 34,577,530 26,344,374
Cash and cash equivalents 8,210,558 15,838,943
Total current assets 570,092,238 548,096,168
Total assets 2,340,645,255 2,301,798,602
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4. EQUITY-ACCOUNTED INVESTEE

The investment in equity-accounted investee represents a 25% ownership in Oryx Isotopes Company (“the
associate™), a Limited Liability Company registered on 13/1/1442H corresponding to 1 September 2020G in
Dammam, Kingdom of Saudi Arabia with a share capital of SR 500,000. The principal activities of the Company are
manufacturing of pharmaceuticals for human use and the production of radioactive isotopes.
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